Wolston Parish Council

At the Parish Council meeting held on 19" February 2025, the Parish Council approved a
precept of £107,500. This equates to an increase of £6.49 per year for a Band D property.

Councillors worked hard to keep the precept as low as possible; however, two significant
factors made this particularly challenging:

o National Insurance Increase: The government’s decision to increase National Insurance
contributions as part of a broader strategy to address the nation’s fiscal challenges has
increased costs for the Parish Council.

e Reduction in the Council Tax Base: The Council Tax Base for the Parish has decreased,
which is an unusual occurrence. This reduction impacts the distribution of the precept
and can happen for reasons outlined in the article below.

What is the Parish Council Precept?

The Parish Council Precept is the main income source for the Parish Council, included in your
Council Tax bill. Each year, the Parish Council decides the amount needed for services,
community facilities, and local projects, and submits it to Rugby Borough Council, which adds it
to the Council Tax charges.

Currently there is no cap on the amount that Parish Councils can raise via their precept
(Borough Councils and County Councils are capped).

Calculation of the Precept

The Parish Council methodically examines its budgetary needs for the forthcoming financial
year, considering the following factors:

e Costs associated with the operation and upkeep of local services, such as the playing
field and public spaces.

e Planned enhancements or new initiatives.

e Contingency funds allocated for unforeseen expenditures.

Upon finalising the total budget, this amount is then divided by the Council Tax Base.

What is the Council Tax Base? The Council Tax Base represents the number of taxable
households in the Parish, adjusted for example:

e Discounts (e.g., single-person households)
e Exemptions (e.g., new empty homes, student accommodations etc)
e Differences in Council Tax banding

The result is a figure that represents the ‘effective number of properties’ in the Parish for tax
purposes. By dividing the total precept by the Council Tax Base, the Parish Council determines
the amount each household will contribute.

Why is the Precept Important? The precept allows the Parish Council to:

e Provide services that address local needs.
e Finance enhancements in the community.
e Preserve and manage communal assets.



How Does It Affect Residents? The Parish Council Precept appears as part of the annual
Council Tax bill for residents. The amount may vary slightly depending on the property's Council
Tax band, and the contribution supports services and facilities for the local community.

If you have questions about the precept or how it is used, please email the finance officer
at finance@wolstonpc.co.uk

Wolston Parish Council 2025-26 Finance
Bu:lgut 25-26

STAFF COST £53,450.00

OPEN SPACES £23,900.00

STREET LIGHTING £15,334.00

PRECEPTS & GRANTS £6,500.00

OTHER £6,000.00

TOTALS | £128,484.00]

Income Forecast

RBC Grass Cufting Grant E 4,875

(Gas House Rent £ 350

HMRC VAT Reclaim based on budget £ 10,000

HSBC Interast £ B0

WEBIBC (salary) E 2,907

Allotment Rent ete. £ 2 000

Allotment Insurance £ .
[TOTAL [€ 20,932
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Precept demand 2025-26 £1ﬂ?,5m.ﬂﬂ|

Annual Change 24/25 25/26
Precept B 3 102,871.00 | £ 107,500.00
Tax Base £ 1,02214 | € 1,003.43
BandD £ 100.64 | £ 107.13
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